The Miia 
(harte red7\ccountant 


Volume 58 
January to June 1951 


THE CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS 
10 ADELAIDE STREET EAST TORONTO 1, ONT. 











VOLUME 58 
January to June 1951 


INDEX 

TOPICS 
PAGB 
Accounting for Small Law Offices, by John O'Neill, C.A. 200... . = 
Memeunting tn Prance, By ©. A. Aatiiey, PICA. ............:.0...00.c.ccceecsssessees . 292 
i Nenad acs sev asi ph AN atheros SNGGia Sdueoliriesk . 2a 


Accountant and the Tax Collector, (The), 
UNI Tg NI, Mg MMI osc isclacceicesiinstoncacensecsasersnerstconseensness OP 


American Accounting Association (The).................0.0.004 siscieotecamnabe nated coe casbie 170 
ou sicacaneny yap aaasa en kavdn bss tnuninvuannsialseadaseenaes 169 
ee Wromms Peper, fey B. BE, Devinn, CA... on... cssesccsnsssnesceoens 285 
Audits of Closely-Held Companies, by F. A. Nightingale, C.A. .................... 131 
Balancing the Unbalanced Sheet Funds, by James R. Neff, C.A. .................... 196 
Rant Sie! Pisest Call to Annual Diooting .......................-.....c.ccccsssssssssecesssosesenes 221 
aN anh os NAD gs Supe ahi haicsSbriaioiensuancdaivsscsbegncovwcbsaneben 169 
Canadian Tax Foundation (The): Its Functions and Aims ....................0..... 135 
ac ssicaca Ses ee cite linhss Kod Siva abelai crease 104, 169 
I css cal snadadnaesbbenissizmsinoannsissnacroeednuss . 1, 53, 103, 169, 221 
ssi ca gl bn. nag sh evhpiisn bch waicnash kn Sick crs edna 223 
cha oad dbdobian absbcsnlas ci bisesvesitinsne 269 
Controversy over Excess Profits Tax (A), by Harry J. Rudick ........................ 70 
Criteria for Professional Status, by J. E. Smyth, M.Com., C.A. .0..0.....00 ee 271 
Development of Canadian Corporation Tax, by J. Harvey Perry ....................... 3 
Foreign Exchange without Tears, by Sidney Turk ..0.0.0.0.000.000.0cccccceseeseteeereeees 15 
Function of Courts in Interpreting Tax Statutes, 

ye ees emoween, Fee, SED. TOLD, ULD..........n-n-.: scenes. sececcensees. 227 
Glimpses at Current Published Reports, by J. D. Campbell, C.A. .............. . 6 
Increasing the Effectiveness of the Independent Auditor, 

i NN ONIN UNE sia acSivbcaicorsnsaysstiniwoinasactenscta-hnescoseontocdesseaanns 39 
Influence of Reports on Top Management Decisions, 

a a MNS Nba sc csnacserenbtn sre ven ckccdsbetdssoss ss s<bbuniniice crbeckovodsn 105 
I UNNI ca cai chivicihssth ic bayedsithaanseldusshcnilbaacslactnatiqindackscrilensipanendabe 222 
a MIN a TR EN) aac sisi ss sesescceescsses sass avd ssemiansenil paren Gaudbualee 83 
i cnc psglonnghenb coe saa aan encse adidas 1 
Memorandum on the Accounting Meaning of “Inventory Profits”, 

Nn eNO ic eh kcn cainaulensesui no ndcilgnnad hasdibaliledietSeleuitainiss 224 
Modern Auditing Technique, by H. A. Benson, C.B.E., F.C.A. oo. 55 
PN A I IN gio ca sacaieinaccneobacsnessccsseesoctévncnee 42, 88, 159, 211, 259, 300 
al a lia lle tcadeattaciah 35, 86, 258, 301 
Office Leadership and Supervision, by A. C. Mitchell, M.C.T. oo... cee 79 
Office Production and Control, by R. L. B. Joynt, CA. oo... 125 
RORe a SPRNEA PERARIAESE RO REISS oR BMONED occ oss ccciccudocssacs vos auseSeeasesassskedssecsdausancbvosbels susssanadesaci 269 
Pointers on the Technique of Writing Audit Comments, 

NINN TE CUMIN SUED ons eshlNasccsar atone saan sdonnouinanianenshidebanssag 249 











PAGB 
Présentation des Etats Financiers aux Trois Paliers des Gouvernements, 


nn nn MIEN I OS sinc bona cisacbircsthistaaintnoneaessannbSucnsenids 179 
Prizewinners in the 1950 Examinations ..........................:sssscsssssssesesseseeseeeees facing 54 
Problems Raised by the Undistributed Income Provisions in the Income 

Tax Act, by Stanley E. Edwards, B.A., LL.M. ............. Si lanaddsk duamclagaseioaaes 116 
Professional Notes ..............sse-sese-svee- ENA 43, 87, 158, 210, 258, 300 
Quebec Corporation Tax Act, by Wilfrid a ich ics Gaistceclrdarcee 241 
PERT a ORs Na a cons wal oe occ yalkbcntadeenee 84, 124, 210, 248 
Recommendations on the Income Tax Act ...........0.0000000000ccccccecceeeceseeeeeeeeeee eee 140 
Results of October 1950 Examinations. .............:..0.0cc.ccccccccccccccccsssossesssssceoscsvuees . 89 
Sixth International Congress on Accounting .........0..0..ccccccccccccceseseseeeseeseseeees 2 
Students’ Department (The), by J. E. Smyth, C.A. ........ 44, 96, 160, 212, 260, 302 

“Taxation Statutes: Strict or Functional 

Interpretation?, by Stuart Thom, B.A., LLB. ......................0..scssecscsssesssereeee 235 
Taxing Earned Income in a Defence Economy, by Harry Silverson ................ 63 
a ah casas sp sacasennlaidesacinaieOucaspnsscasasonnecnarisibeiile 270 
Teaching in Canada of Income Tax Theory and Practice (The), 

by Kenneth F. Byrd, M.A., B.Sc. (Econm.), A-CA. ..00.........ccc.scsscessssseses 171 
a A a ists Vas aicds caine aaicbonnbviewe sabesestuesbalonarenuseie 170 
a a sc cis etn dn siianico gh dnaadtasshndosinanilocasionbhe 53 
I Naa seal ie Vee epic doco erated stone a sab oab debe ahl 103 
ne INI UN i ita hens sat anssceesesennsirasentnsinipévcennenssdonausnesuctonenpiaiibis 270 
Uses of Tabulating or Punch Card Equipment, by Thos. Chambers, C.A. ........ 295 
SE TI Oe NE INE I iscsi rcs ceitecesisieanctncosiensssneseasvinnicrnensiannsiten eecegapitn 53 

CONTRIBUTORS 
PR, CA, PAA, AeCOlltag MO PIII 0... sissiesssnsssisssscorsssasesensvenenesees 292 
Benson, H. A., C.B.E., F.C.A., Modern Auditing Technique .............cc0c00000+ 55 
Byrd, Kenneth F., M.A., B.Sc. (Econ.), A.C.A., The Teaching in Canada 

a Me ee I I is ceinsicniecasissscsc sd capsnc csecssninnsseonsaanndecioinse 171 
Campbell, J. D., C.A., Glimpses at Current Published Reports ...........ccccc000 36 
Chambers, Thos., C.A., Uses of Tabulating or Punch Card Equipment ............ 295 
Courtois, Rosaire, C.A., La Présentation des Etats Financiers aux Trois 

II I 8 «pale pas vasa ssnsbiip tubes 179 
NG i ay, ig PUI II II iss cscs ncscnesscnssasesnenvinninninesanavon 285 
Edwards, Stanley E., B.A., LL.M., Problems Raised by the Undistributed 

Income Provisions tn the Uncome Tax: Att ......c.c.<.ccccccccsssacsssessscsecesesdsecaressees 116 
Griswold, E. N., A.M., S.J.D., L.H.D., LL.D., Function of Courts in 

TINIE PUI NNN iscsi haha ahiceoih ap hannciebaesa snvinivnanenennaabenas 227 
Jarchow, C. E., C.P.A., Influence of Reports on Top Management Decisions.... 105 
Joynt, R. L. B., C.A., Office Production and Control ...........ccccscccccccsssesteeeteseees 125 
Mitchell, A. C., M.C.I., Office Leadership and Supervision ........ccccccccseeseseees 79 
Neff, James R., C.A., Balancing the Unbalanced Sheet Funds ........c0c0cccssevees 196 
Nightingale, F, A., C.A., Audits of Closely-Held Companies ..........cccccccceeees 131 
O'Neill, John, C.A., Accounting for Small Law Offices .......cccceccceessessessesteeees 22 
Palen, Jennie M., C.P.A., Pointers on the Technique of Writing 

I a i lea 249 








Perry, J. Harvey, Development of Canadian Corporation Income Tax 
Rudick, Harry J., A Controversy over Excess Profits Tax 
Scully, Vincent W., C.M.G., F.C.A., The Accountant and the Tax Collector ... 27 
Silverson, Harry, Taxing Earned Income in a Defence Economy ...................... 
Smyth, J. E., M.Com., C.A., Memorandum on the Accounting Meaning of 
“Inventory Profits” 
The Criteria for Professional Status - 
The Students’ Department 0.0.0.2... . 44, 96, 160, 212, 260, 302 
Thom, Stuart, B.A., LL.B., Taxation Statutes: Strict or Fanctional 
Interpretation? 
Turcot, Wilfrid, C.A., Quebec Corporation Tax Act 
Turk, Sidney, Foreign Exchange without Tears . 
Turner, James E., M.B.A., Increasing the ne = the Independent 
Auditor Seteibiesea 








